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ECONOMIC NEWS 

 Bank advances to private sector plunge Borrowing by the 

private sector has gone down by 86.3 per cent to Rs57.4 billion 

during the first half of the current fiscal year, from Rs419bn 

during the same period of last year. 

 Only the Islamic banks were able to extend loans to the private 

sector during the first half of the current fiscal year, reflecting 

an extremely poor performance by both the private sector and 

lenders. 

 Exports of non-textile goods shrink PBS released the data 

showed that Pakistan`s exports of non-textile value products 

saw a contraction in the 1HFY24 from a year ago. 

 The negative growth was observed despite an increase in the 

country`s main exports of textiles and clothing in the same 

period. 

 In 1HFY24, the exports of leather garments fell by 9.71% YoY in 

FY24. The decline was noted in both leather garments and 

gloves. The exports of raw leather also decreased by 23.17% 

during the period under review. 

 The export of carpets and rugs declined by 21.61% in 1HFY24. 

The export of sports goods also declined 2.35% led by a 21.9% 

dip in footballs` shipments. 

 

 

 

 

 
 

 


